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(AOA AT T A0 OEA NOAOGEAAEIx EEAGEAIQ 1TxAA TEJ AAEMOYy 6 AE8 $AEI]
OA1 A-al-ddinAtkeéefore, connotes the salef debt. If a person has a debt receivable from a person and he

xAT 66 Oi OAI1 EO AO A AEOAI 61 6h AO 1T OIAITTU EABPDPAT O EI
AAET 8 4EA OOAAEOEITAI - 001 Ei EOOE QO EmGMEEhAdmBishotA OA OT A
Al 1T xAA ET 3EAOEOAE8 4EA 1 OAOxEAITETC | AET OEOU 1 £ OEA

However, someAschoIarSN of Malaysia have allowed this kind of sale. They normally refer to the ruling of
3 E Y £E adtvihéreirOtAstheld that the sale of debt is allowed, but they did not pay attention to the fact that

OEA B3EYAESGEOA EOOEOOO EAOA AlTixAA EO 111U EI A AAOA «x
)T AAAOh OEA -D@inkEEBGECAETTTOANDMAAES T £ OEA POI EEAEOEIT I
OAAAOG OAAAEOAAT A ET 1171 AOAOU OAOI O Al OOAOPITAOGC O i1

for the same denomination of money, the price must be at par value. Any increase or decreasanfrone side

EO OAT OAI 1 06106 O OOEAAE AT A AAT 1TAOGAO AA Al1TxAA ET 3E
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i. Neither the Quran, the Sunnah nor the Prophet's companions had stated that bai' ma'dum was not
permissible. There was, however, a hadith prohibiting the sale of certain goods with features that did not
exist. The prohibition was also for goods that did not exist at the point of the trade. This showed that the
prohibition was due to the existence of the gharar element in the trade. Gharar here meant the inability to
deliver the goods sold regardless of wither they exist or not. An example was the sale of a runaway slave or
an animal that had run loose. Although the goods existed, the seller was not able to deliver them to the buyer
despite the fact that it was his obligation to do so once the sale and phiase agreement was completed. This
failure to fulfill his obligation meant there existed the forbiddenelement of gharar.

ii. There are specific situations where bai' ma'dum is permissible byh@ria and is considered valid. An
example is the sale of fruis and grains, which has the potential to mature. This is allowed by the Prophet
s.a.w. This is considered bai' ma'dum because the buyer is not yet in possession of the goods and in fact has to
wait until the fruit or grains mature. The salam, istisna', andjarah contracts are other examples of bai'
ma'dum which are permissible based on the principle of istihsan. All these examples show that selling



something that has not yet existed or is not yet in the seller's possession at the point of the sale trangatis
not forbidden merely because of its ma'dum nature.

Hence, the study shows that the illah for the prohibition of bai' ma'dum is gharar and not the nesxistence of
goods. Gharar occurs when theeller is unable to deliver the objects for sale.

http://www.mifc.com/index.php?ch=menu_know_ftw&pg=menu_know_ftw reso&ac=500&mode=view&pld=447

It means any element ofincertainty in any business orcontract about the subject of contract or its pice, or
mere speculative risk .

http://www.sbp.org.pk/publications/islamic/book1/glossary.pdf
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Gharar refers to something with unknown consequence. This was the opinion of a majority of Islamic
EOOEOOOS8 8 &OT i OEA OOOAEAO i AAAR CEAOAO
(&) Sighah contract: such as two sales and purchases in one transaction (bai‘atain fi bai'ah); and
(b) Subject contract: such asna’dum sales and purchase.

http://www.mifc.com/index.php?ch=menu_know_ftw&pg=menu_know ftw reso&ac=505&mode=view&pld=447
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